CA. SAIDAPPA B. GADADI
B.Com., F.C.A

O\ Gapanre Associates

CHARTERED ACCOUNTANTS

AUDIT REPORT

1. We have audited the attached Receipts & Payment Account, Balance Sheet and Income and
Expenditure account of SHRI SIDDHIVINAYAK RURAL COOLEGE EDUCATION (B,ed) AT-
POST:HARUGERI TQ: RAIBAG DIST: BELGAUM as at 31% March 2020 for the period ended
on that date annexed thereto in which are incorporated and audited by us. The financial
statement is the responsibility of the management. Our responsibility is to express an
opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. These standards require that we plan & perform the audit to obtain reasonable
assurances about whether the financial statements are prepared in all material respects are
free of material misstatement. An audit includes examining on test basis, evidence
supporting the amounts & disclosures in the financial statements. An audit also includes
assessing the accounting principles used & significant estimates made by management, as
well as evaluating the overall financial statements presentation. We believe that our audit
provides a reasonable basis for our opinion.

3. We have obtained all the information & explanations, which to the best of our knowledge &
belief were necessary for the purpose of the audit.

4. Observations & Notes on Account.

a. The school is following cash method of accounting.
b. Revenue is recognized on cash basis.
C. There were no prior period or extra ordinary items which have material effect on the

financial statement.

5. Subject to above opinion & to the best of our information & according to the explanations
given to us, we report that:
a. The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet
are full and fair; Receipts & Payments contains all the necessary particulars & is
properly drawn up so as to exhibit a true & fair view of state.

For GADADI & ASSC}CIATE‘.?'S
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Shri S S Jambagi Memorial Education & Charitable Trust's,
SHRI SIDDHIVINAYAKA RURAL COLLEGE OF EDUCATION (B.Ed),
HARUGERI-591220

Tq: Raibag Dist: Belagavi
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDING 31/03/2020
RECEIFT AMOUNT PAYMENT AMOUNT
To Opening Balance By Excess Fees A/c 50,770.00
Bank Accounts 31,36,767.38 | Salary Payable A/c 22,45,410.00
Cash-in-hand 99.00 | Scholarship A/c. 3,87,649.00
Scholarship A/c. 1,45,575.00 | Staff P.F.Payable A/c 1,45,119.00
Vidyashri Scholership (Fees Concition) A/ ¢ 5,095.00 | Staff Professional Tax A/c 2,400.00
Loans & Advances (Asset) 20,000.00 |  Vidyashri Scholership (Fees Concition) A/c 6,80,590.00
Government Students Fees A/c 4,20900.00 | Books A/c 41,520.00
Interest on Bank A/ c 1,16,688.00 | Building A/c 3,34,000.00
Interest on FD A /¢ 96,474.00 | CCIV & Camera A/c 2,34,990.00
RCU Examination Remunaration A/ ¢ 14,165.00 | Computer Equipments A/c 14,400.00
Tution Fees A/c 56,42,335.00 |  Electrical Material A/c 800.00
Inverter Bills A/c 19,000.00
Jagruti Bank FD A/C 15,00,000.00
LCD Projector A/c 51,800.00
Sports Materials A/c. 11,619.00
SS Lab Instruments Purchased Bills A/ ¢ 5,000.00
UPS A/e 28,000.00
Water Filter A/c 1,20,360.00
Loans & Advances (Asset) 20,000.00
RCU Examination Remunaration A/c 13,000.00
Tution Fees A/c 2,94,600.00
Advertisement A/c 1,19,700.00
Audit Fees 17,700.00
Bank Charges & Commission A/c 671.20
Biyani Technology Web Designing A/c 20,886.00
Computer Repair & Mentanance A/c 27,775.00
Electricity Bills A/c 1,31,732.00
Function Expenditure A/c 16,234.00
Guest Lecturer Remunaratiion A/c 40,000.00
Indian Flag Purchased Bills A/c 960.00
Internet Bills A/c 5,224.00
Journal Subscription A/c 4,290.00
Miscellaunce Expenditure A/c 2,149.00
NCTE E-Monitaring Payment A/c 15,000.00
News Paper Bills A/¢ 5,625.00
Postage Bills A/c 2,076.00
Practicce Teaching Bills Ac 30,775.00
Printing Bills A/c 10,610.00
RCUB Affiliation Fees A/c 75,800.00
RCUB Staff Approval Fees A/c 6,600.00
RCUB Studetns Registration Fees A/c 2,41,750.00
Revenue Transfer to Trust A/c 15,00,000.00
Staff TDS A/c 500.00
Stationary Bills A/c 20,950.00
Students Teaching Kit Purchased A/fc 3,33,894.00
T.A&D.ABills Afc 19,176.00
Telephone Bills A/c 900.00
Workshop Expes. Afe 220.00
By Closing Balance

Bank Accounts 7,45,874.18
Total 95,98,098.38 95,98,098.38
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* i o
Date : 01/01/2020 e CHARTERED ACCOUNTANTS
] = FTRF A _ﬁ_ _.:{LL————M B
2w ) SAIDAPPA B. GADADH
R =y {(PROPRIETOR)
Ol 4 ICAI M. No : 223752
EF ALl




Shri S S Jambagi Memorial Education & Charitable Trust's,
SHRI SIDDHIVINAYAKA RURAL COLLEGE OF EDUCATION (B.Ed),
HARUGERI-591220

SAIDAPPA B. GADAD
(PROPRIETOR)
ICAL M. No : 223757

Tq: Raibag Dist: Belagavi
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31/03/2020
EXPENDITURE AMOUNT INCOME AMOUNT AMOUNT
To Indirect Expenses By Indirect Incomes 63,31,542.00
Advertisement A/c 1,19,700.00 Government Students Fees A/c 4,20,900.00
Audit Fees 17,700.00 Interest on Bank A/c 1,16,688.00
Bank Charges & Commission A/c 671.20 Intereston FD A/c 96,474.00
Biyani Technology Web Designing A/c 20,886.00 RCU Examination Remunaratio 1,165.00
Computer Repair & Mentanance A/c¢ 27,775.00 Tution Fees A/c 56,96,315.00
Electricity Bills A/c 1,31,732.00
Function Expenditure A/c 16,234.00
Guest Lecturer Remunaratiion A/c 40,000.00 Excess of expenditure over
income 25,04,292.16
Indian Flag Purchased Bills A/c 960.00
Internet Bills A/c 5,224.00
Journal Subscription A/c 4,290.00
Miscellaunce Expenditure A/c 2,149.00
NCTE E-Monitaring Payment A/c 15,000.00
News Paper Bills A/c 5,625.00
Postage Bills A/ ¢ 2,076.00
Practicce Teaching Bills Ac 30,775.00
Printing Bills A /c 10,610.00
RCUB Affiliation Fees A/c 75,800.00
RCUB Staff Approval Fees A/c 6,600.00
RCUB Studetns Registration Fees A/c 2,41,750.00
Revenue Transfer to Trust A/c 15,00,000.00
Salary A/c 22,58,624.00
Shri S.S.J.M.E & C Trust Harugeri A/c 6,03,589.00
5.5].M.Edn & Charitable Trust. 30,36,333.00
Staff TDS A/c 500.00
Stationary Bills A/c 20,950.00
Students Teaching Kit Purchased A/c 3,33,894.00
T.A&D.ABills Afc 19,176.00
Telephone Bills A/c 900.00
Workshop Expes. A/c 220.00
Depreciation A/c 2,86,090.96
88,35,834.16 88,35,834.16
~
" Place : Gokak
Date : 01/01/2020
For GADADI & ASSOCIATES
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